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2004 Management EXpenses Key Financial Measures EPS MGT EXP

ROE GRP PROFIT

GE Group

Management expense ratio

as a percentage of premiums @
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Segmental  1Q03 2Q03 3Q03 4Q03 1Q04 599 3.39
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1Q03 2Q03 3Q03  4Q03 1Q04

Great
Eastern

Lite it greal!




. . PAT NAV
1ST Quarter Financial Results | rinancial Review _[ ——
. Key Financial Measures
2004 — Group Gross Profit R0t [ orp prom
SGD 120.1M SGD 79.2M SGD 40.9M
10% 8% SHF
Fee Income Investments
34% 27%
Malaysia SHE
Investments
92%
66% 63%
Singapore
Insurance Insurance
By Country Singapore business Malaysia business
breakdown breakdown
A Great




1ST Quarter Financial Results

2004 - Insurance Profit

Gl
ILP

NPar

Par

Financial Review
Key Financial Measures

PAT

NAV

EPS

MGT EXP

1.

ROE Grp Profit
Quarter on Quarter Insurance Profit
SGD 119.9M
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2004 — Insurance Profit Koy Financial Measures | | —— 2:: —
SGD SGD millions Q104 Q103 %
GE Singapore Par Fund 12.8 11 16
Non Par Fund 24.5 (11.8) Nm
Investment-linked Fund 4.5 3.1 45
General Fund 8.3 1.2 592
50.1 3.5 Nm
GE Malaysia Par Fund 8.4 8.5 (1)
Non Par Fund 21.9 19.3 13
Investment-linked Fund 4.3 21 105
General Fund 3.0 24 25
37.6 32.3 16
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SGD Millions Single Premium
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Growth and Business Outlook

Regional Activities
1. China, Indonesia
2. Divestment of Operations : Malaysia

Product and Distribution Opportunities

1. CPF Liberalization : Private Pension Plans

2. Risk Pooling

3. GE’s FA Company : Alpha

4, GE’s Hedge Fund Management Company : FSL (Fairfield Straits Lion Asset Management)

Investment Outlook
1. Interest rates
2. Equity Markets

OCBC offer

1. Top line synergies
2. Asset/Wealth Management
3. Plans with the proceeds from SCR
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Appendix 1 : Premium Breakdown

SGD millions Q104 Q103 %
GE Singapore Single Premium 575 254 126
Annual Premium 16 15 7
Annuity 4 11 (64)
Renewal Premium 289 317 (9)
GE Malaysia Single Premium 33 46 (28)
Annual Premium 58 28 107
Renewal Premium 286 296 (3)
Great
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Appendix 2 : Asset Allocation Of Life Fund

excluding Investment-Linked Funds (Marked To Market)

Percent of total

Singapore Malaysia
SGD 17.6B SGD 18.5B SGD 10.1B
Real Est 10 9 Real Est :
& Others & Others 11
Cash 12 K Cash
Equities Equiti
quities
”7 25 33
Fi Fl

31 Dec 03

31 Mar 04
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Appendix 3 : Life Fund Surplus (Marked to Market)

_____________________________________ _>
+106%
SGD billions

1.94

2.10

2.48

MY
SG
31Dec02 31Mar03 30Jun03 30Sep03 31-Dec-03 31 Mar 04
. L Ong term I|ab|||ty reseNeS* .......... 2 09 7 ............. 2 1 5 6 ............. 2 22 4 ............. 2 28 3 .............. 2354 .......... 2398 ......
SGD billions:
Surplus as percent of long 11.3% 10.8% 13.6% 15.4% 17.1% 20.1%

term liability reserves :
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